! Friday; June 18, 2021 | A3

[NOTICE OF PUBLIC ME ETING TO DISCUSS

BUDGET AND PROPOSED TAX RATE

The Montgomery lndependen’r School Dls’rrlc'r will hold a bublic meellng al 5:30 PM, June 29, 2021 in
MISD ADMINISTRATION BOARD RM.; 2Q774 Evast: MONTGOMERY, TX 77356. The purpose
of this'meeting is to discuss the school dls’mol's budgel thiaf wnll delermme lhe tax rate lhal will be
adopled Publlc parlicipallon inthe dlscussmn is mvded. :

The fax rate thatis ulhmalely adop'red at this meehng
“not exceedithe proposed rate shown-below unless the
the same |nforma’non and comparlson 5 set-out belo ;

a sepa rale meehng afa Ia’rer dale may V
ict publishes a revised notice containing
ndholds anolher publlc meehng to dlSCUSS

the revrsed nollce . o ;
Mamlenance Tax, - ¢ 309 /$100 (proposed rale for malnlenance and opera’nons)
School Debt Service Tax - 404743

Approved by Local Voters o

|| Total appraised value* of new proper'ly** © $486,390,443 $_31 8,570,070 -
Total taxable value*** of all property-::- $7,066,303,227 $7,845,830,885
-Tolal taxable value*** of new properly** $122,838,237., U $168,209,755 .
*Appralsed valuei isthe, amount shown onthe appralsal roll and, defmed by Secllon 1.04(8), :

|[Last vearsrate - 0 '$oi9423".“ 7:-$o;3375*" C§120987 $10163 8609
‘ RaleloMamlamSameLevel o I e

|| Proposed Rate - s -$0.9064 - $0.3743* ;_$1 2807 © $10:262  $857 .
11*The Interest & Smkmg Fund lax revenue is used lo pay for bonded mdeblednessron construction,
; equnpmenl‘ orboth.,
Zh‘? bornds, and lhe 'rax rale necessary: lo pay 'rhose bonds, were approved by the: voters of this
istrict, ... ..o : : TR e
Average'Market Value.of Residences . =/ .- - $33%,250.. - $343,418+
Average Taxable Value of Resndences S $314,250 _j L $ns4i8
|| Last Year's Rale Versus Proposed Rafe per $100 Value $1.2798 S U$1.2807
|| Taxes Due on Average Residence 5 $4,021 77 L $4,077.98
Increase (Decrease) in Taxes 1 $56.21

]| person 85-years of age or older or of the surviving spouse of sucha person, if the surviving spouse
|l was 55 years of age or older when the: person died; may not be increased above the amount paid

||'A school district may not increase lhe district’s mamlenance and operahons tax rate to create a

The appllcable percentage increase of decrease (or: dlffe erice) In the, amount budgeted in the

preceding fiscal yedr and the amount b he fi gal‘year that begins during lhe curren'r
’rax year |s indicated for, each of the followin: xpenditure catedories;

Mamlenance and operahons 273 %“mcrease
'DebtService -l 0.58 % ncrease
: Tofal expendllu res

a culaled Under'Sechon 26.04, Tax Code) :

Tolal appraised value* of all properly » $B,744,650l902 NERR- $9,481 ,660,130

Tax Code. LT
**UNew pr0perly" is defmed by Sechon 260121 7), Tax Code B
BT axable value" is deﬂned by Sechon 1.04(] 0),.Tax Code

B_qndesundeb.teslneas
: Total amoun’r of oulslandmg and unpald bonded |ndeb’redness* $31 9,790,000
*0u1slandmg prlncmal e

" Mainferiance & “Interesf& - LocalRevenve  State Revenve

of Maintenance & - e N A
OperallonsRevenue&Pay DeblServnoe $l-.0392 $0 3808* .- $1.4200,  $10/336. ...$69

Under state law, the- dollai amount of school taxes: |mposed on the residence homestead of-a

in lhe ﬁrst year affer the person lurned 65, resardless of changes in tax rale or property value.

Nofice of Voler-Approval Rate: The highest tax ratethe district can adopt before requmng voter
-approval af an election is $1.2807. This election wnll be aulomallcallv held if ‘lhe dlslrlct adopls arate
in excess of the voler-approval rate'of $l 2807.:

The following eshmaled balances WI|| remaln at'the'end of the current flscal year and are not
encumbered: with or by a corresponding debt obligafion, less: eshmaled funds necessary for
operatihg thé district before receipt of thefi rs'f slale aidpayment. = :
Maintenance and Operations Fund Balance(s) W e ’ $l9,700,946
Interest & Sinking Fund Balance(s) -~ =~ ' » $9,308,689 -

surplus in maintenance and opérations tax revenue for the purpose of paying the dlslrlc'r’s dﬂ
service. . ‘ :




